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RICHMOND MORTGAGE FUND

8 September 2009

Dear Investor,

In November 2008 we advised you that the Fund had received approval from the Australian Securities &
Investments Commission (ASIC) to release funds to investors in cases where genuine hardship existed.

On 17 August 2009, ASIC announced the criteria for these “hardship” withdrawals had been amended
(subject to various terms and conditions) as follows:

e Total withdrawals have been “capped” at $100,000.00 per calendar year

e Investors can now apply for up to four “hardship” withdrawals per calendar year (previously once
only).

On 4 September 2009 ASIC approved the Fund’'s application for relief to facilitate withdrawals on the
amended “hardship” grounds. Accordingly all new “hardship” applications will be assessed under the
amended criteria.

Any investor who believes they qualify for a "Hardship” withdrawal should contact our office (02 66 866 055)
or visit our website www.rmfund.com.au to obtain further information.

Yours faithfully,

I.N Cardow
Managing Director
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